




                                                                                                                                                                                      
 
 
       September 8, 2014 
 
PHILIPPINE STOCK EXCHANGE, INC.  
Disclosure Department 
3rd Floor, Philippine Stock Exchange Center 
Ayala Triangle, Ayala Avenue   
Makati City 
 
 Attention:     Ms. Janet A. Encarnacion 
                Head, Disclosure Department 

  
Gentlemen: 

 
 We write in response to your request for clarification on the news article entitled 
“Petron hired five banks on share sale” posted in Manila Standard Today                            
(Internet Edition) on September 7, 2014.   The article reported in part that: 
 

“Petron Corp., an oil company controlled by San Miguel Corp., hired five 
financial institutions to handle the sale of P10 billion worth of preferred 
shares. 
 
Petron said in a regulatory filing with the Securities and Exchange 
Commission it tapped BDO Capital and Investments Corp., ChinaBank, 
RCBC Capital Corp., SB Capital and Standard Chartered Bank as joint lead 
managers for the preferred shares offering. 
 
Proceeds from the sale of preferred shares will be used to redeem                      
P10-billion outstanding preferred shares in which are callable starting 
March 5, 2015, the company said. 
 
. . . .  
 
The preferred shares are non-participating and non-convertible to 
common shares. 
 
. . . .” 

 
 We confirm that the statements in the article as above-quoted are accurate and 
the information therein consistent with the Registration Statement and Listing 
Application, and/or the attachments thereto, which we filed with the Securities and 
Exchange Commission and with the Exchange on September 4, 2014 and September 5, 
2014, respectively.   
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Thank you. 
Very truly yours, 

           

  
           JOEL ANGELO C. CRUZ 

 VP  -  General Counsel &  
Corporate Secretary 


